SECTION   VIL

FRACTIONS  AND  " RIGHTS."

IT often happens in conversion operations,
whether of Foreign Bonds, American Railway
Shares or other securities, as also in the issue
pro raid of new capital of an existing concern,
that fractions result; and such fractions can
usually be sold outright, or further fractions
purchased to make up a whole number or
amount. It is well to bear in mind that
these fractions should always be dealt with at
an early date ; for while there may occasionally
be no time limit for such dealings mentioned
thereon, the natural tendency is for the bulk
of them to be dealt with speedily, and con-
sequently the few that are left long outstanding
become unmarketable, and therefore valueless.
These remarks .ipply equally in the case of
"rights" in so xir as such "rights" are
fractional, or require to be dealt with during
a specified period. " Rights " may of course
take various form,s, such as subscription
warrants, oilers of allotment, allotment letters
with renunciation forms, etc.